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STATUTES OF THE MADRID
COURT OF ARBITRATION

OFFICIAL CHAMBER OF COMMERCE,
INDUSTRY AND SERVICES OF MADRID

(in force from 12 October 2018)

Article 1

The Madrid Court of Arbitration (the “Court™) is established as a service of the Official
Chamber of Commerce, Industry and Services of Madrid (the “Chamber”) entrusted with the
administration of domestic and international arbitration cases, in law and ex aequo et bono, that
are submitted to it.

The Court has the function of enforcing application of its arbitration rules (the “Rules™), without
prejudice to what is provided in Article 3, and is invested with all necessary powers for such
purpose.

Article 2

The Court will be responsible for the following functions:

a) Administering the arbitration cases submitted to the Court, providing its advice and
assistance on the development of the arbitration proceedings and maintaining the
appropriate organisation for such purpose.

b) Drafting, review, approval, amendment and revocation of internal rules governing any
aspect of the activity and workings of the Court within the framework established in these
Statutes, function which will be exercised by the Plenary of the Court.

c) Appointing, according to the terms of these Bylaws and the Rules, the arbitrator or
arbitrators who will participate in each arbitration submitted to the Court, in the absence
of agreement by the parties.

d) Acting as Nominating Authority in arbitration proceedings not subject to the Rules.



e) Drawing up all such reports and opinions as may be requested of it in relation to
problems that arise in commercial and investment arbitration practice, both domestic
and internationally.

f) Studying domestic and international commercial and investment arbitration laws and
bringing the proposals it deems advisable on those matters before Public Authorities.

~

Pursuing relations with other Spanish and international organisations specialised in the
area, and entering into cooperation agreements within the framework of their respective
areas of responsibility.
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Acting as Spanish National Section of the Inter-American Commercial Arbitration
Commission, by virtue of the Agreement signed on 2 May 1986 with said Commission.

i) Managing a registry of the awards made in the scope of the Court.

J) Ingeneral, carrying out any other activity relating to domestic or international commercial
or investment arbitration.

Article 3

The Court willadminister the arbitration according to the provisions of its Rules, unless expressly
stated otherwise by the parties, which will require the express approval of the Court. In its
administration of arbitration proceedings the Court will act with full independence from the rest
of the Chamber's bodies.

Article 4

1. The Court will draw up a standard arbitration agreement (the “Standard Agreement™),
without prejudice to the one that may be voluntarily adopted by the parties.

2. When pursuant to the use of the Standard Agreement, or of any other, the parties decide
to have the arbitration managed by the Court the Rules shall apply, unless the provisions
of Article 3 apply.

Article 5

1. The Plenary of the Court (the “Plenary”) will have a maximum of 13 members. The
Plenary will include, as permanent members, the President and Secretary General of
the Court, who will act as President and Secretary of the Plenary, and the President,
and Managing Director of the Official Chamber of Commerce, Industry and Services of
Madrid. The rest of the members will be appointed by the Plenary of the Chamber for
renewable terms of four years from amongst leading personalities in the business and
legal world, making sure in all cases that the business representatives together with the
permanent members of the Plenary are a majority. The representatives from the legal
community will be appointed having regard to their prestige, expertise and experience
in commercial arbitration. Until the Plenary is renewed, the members appointed by the
Plenary of the Chamber shall continue discharging their office.
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2. The President of the Court will be appointed by the Plenary of the Chamber for terms of
office of four years, with the possibility of being re-elected.

3. The position of Secretary General of the Court will be held by the General Counsel of
the Court if there is one, or if there is no General Counsel of the Court, by whoever is
appointed by the Plenary at the proposal of President of the Court.

Article 6

1. The Court may function in Plenary or in Committees to study or implement decisions in
certain matters. Those Committees may be permanent or temporary.

2. The Plenary of the Court may set up one or more Consultative Committees composed of
the persons of renowned background, reputation and experience that the Plenary of the
Court considers appropriate.

3. Similarly, specific Sections may be created for individual sectors of activity, in each case
determining their composition and rules of operation.

4. The Court will have the material and human resources needed to ensure it functions
properly. In particular, it may be assigned a General Counsel and one or more counsels
of the Court to give impulse to the administration of the arbitration proceedings and
contribute to developing the Court's projects.

Article 7

The Court willmeetin Plenary Sessions at least twice a year, and whenever called by its President
with advance notice of at least five days, except in exceptional cases of justified urgency, in
which event such meeting may be called with 24 hours notice.

The Committees will meet with the frequency considered appropriate, and whenever called by
their president at least three days in advance.

Article 8

The resolutions adopted by the Court in Plenary or by any of its Committees will be approved by
a majority of votes, with the President having the casting vote in the event of deadlock.

The resolutions of the Court in Plenary or of any of its Committees will be valid regardless of the
number of members in attendance, provided the meeting was called duly in advance.

Article 9

When any member of the Court has direct interest in the dispute submitted to arbitration, the
potential conflict of interest will disqualify such member from participating in any decisions that
affect the case.



Article 10

The debates and resolutions adopted by the Court will be secret, unless expressly provided
otherwise in writing by its President.

Article 12

1. The number of arbitrators, their appointment, confirmation, challenge and replacement
will be regulated by the provisions contained in such regard in the Rules of the Court.

2. The appointment of arbitrators will be done by the Court through the Arbitrator
Appointment Committee (the “Appointment Committee™), whose members will be
chosen by the Plenary of the Court and whose president will be the President of the
Court.

3. Theidentity of the members who sit on the Appointment Committee will be public.

4. During their term in office, no member of the Plenary, the Secretary of the Court, or
the Appointment Committee may be appointed as an arbitrator by the Appointment
Committee, unless expressly agreed by the parties to the arbitration, or unless the
Committee itself, having regard to the circumstances of the case, considers such
appointment appropriate. In the latter case, the Committee will so notify the parties in
order that they may, if they deem fit, state their opposition to the appointment within
three days, and such opposition will be binding on the Court. The same rules shall apply
when the Court acts as Nominating Authority.

5. In all other matters, the Appointment Committee will function as provided in Article 8 of
the Rules.

Article 12

The Plenary of the Court will make public, as an Annex to the Rules, the scale of fees for
arbitrators, Court expenses for admission and administration of cases and, if applicable, the share
of the arbitrator fees to which the Court is entitled, and any other matter relating to arbitration
costs, and will periodically review such scale when it deems necessary.

Article 13

The repeal or any amendment of these Statutes will require the approval of the Plenary of the
Official Chamber of Commerce, Industry and Services of Madrid by simple majority.

SOLE ADDITIONAL PROVISION

These Statutes will enter into force ten days after their approval by the Plenary of the Chamber
of Commerce, Industry and Services of Madrid.



